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Thie:MNeaticr eal Crarricnalunn Fear neweork (NIC) 2005, reeormmnicrcds ibiat chlche s Bleal.
school must belirked to their lite outside the school This piveiple inadks adepartine
from the legacy ol bookish learming which contivnaes to shape oar sysiern and
cavsesa gap betweenthe schoal, home and community. The syllabi and teddxooks
developoed orn the basis ol NCT signily aratiermopi o irnplornenil ihis basio idea.
They also attempt to discowrage rote learning and the maintenance of sharp
Taonar wdarics Laedwaoer i dillerer sulyjestancas, We hope theserneasures will aleus
significantly il nther in the divectoriofa child-cened system of education eutlined
i thie Natior il Folicy on Tevaeation (1 9865).

Thie suecess ol this cllordeperds on the steps thalschiool privcipals and
teachers will talte to encowrage children to reflect on their owwm learning and to
pLusLe imaginative activitesanc questions. We must recogiise that, gien space,
tirnie anid recdorn, children generatenew knowledge by engaging with the
information passed onto them v adults, Treating the prescribed texthoolk as the
solebasis ol exarnirationis one of the key reasons why otherresonrees and siles
o learning are imored., Inculcating creatvity anid initiative is possible ifwe percete
anud ireal.childen as participants in leaming, nolas receivers ola ixed Dody of

lowdecle,

These aims imply considerable change in scheol routines and mode of
hunctioning. Flexibility in the daily ime-lables is as necessary a5 rigourin
implementing theannual calenclw sothat the requived numberotteaching daysare
actually devolod (o teaching, Themcelbiods vsed [or eachingand avaluatorn will
also determine how effective this textbook proves tor making chilcrery's lite at
schoola happy exporience, rather than a souroe ol stress or problern. Syllabns
designershane tried toaddress the problem of curndcular burden by restuctining
and reorenting knowledge at different stages with greater consideration for child
peychology arnd the time svailable b caching, Thelexibook attempts o enbence

thisendessour by ofving higher priovity and space to opportunitesfor correnipladion



ard wornclering, discussion insmall groups, and activities requiring hands-on
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The: Walioral Coumdil ol Tducational Rescarch and Training (NCERT)
appreciates the harcwor done by the texdbook development committee regponsiile
lor this tesdbook. Woewish Lo thanl e Chiairperson ol the advisony group inSocal
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will enable Ls to uncertalee firther revisior and refinenient,
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Table 2.5: GVA and GDP for India at constant (2011-12) prices®

Vilrie in

SO, freri HNG-17
fHs. Ladeh Crore)
L GiA AL basic prices 11L&
2 Net procluction raxes 10084
3 G 1+2) 12188

Table 2.6: Compuosition of GDP: expenditure side (2011-12 prices)

Falue in
SWa, | Trem 20a-1 7
fRs. Tedih
Crore)
1. Privare linal Consumprion Lxpendimire (PICLY GH.OG6
2 Governmenl Final Consumplion Expenditure 13.407
(GFCE)
3 Gross Lized Capital ormation (GLICLY) 36.020
4 Change in Slocks 2918
5 Valuableg LAg7
Investment (3H-4+5) 40.425
6. Lxports of Goods and Sarvices 24800
i linports of Goods and Scrvices 25,687
Net Exports (6-T) -0L.827
8. Discrepaneics 839
9. GDP (1+243+4+5+6-7T+8) 121.898
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gmemaalod (ilam 100 @yad M llendmd ElEMFlS) M. 81) EaSal@o D lmow]
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@ ldlaao. 00 SHSm@WING Mainilel 100D l0e B0l pae)uUdatial)e
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sTugxled il eldlasnMalellunmye dhSalimamildd k) elElemam momaom;e
MIODMELe B CModRje. nL@ nleMo aUoERlnd MlesMnilajoaioam
UBEI00mLe 10 D)nl RIElSR)E: nfHdD MEBUT HEMENdENie. DD Mk X @KL

AMTD) D} T} e,

X(l+i%5)=10
2OQI0; MO alOETmos,
X = 1[215
[l+m

DT M X O]nl 10 DAID8S HEMIB ~lelumloes|od el do, oely

2ossw cdomaimaial aleimasn’ { Present Value). ane Y osmejoidauamslny

AEMallafoeldsm 110 @jal BIFE @ af)(T) HOYOdH, GSalmomldd Mlimss

01 SBo|WOMBR UDIAIMAT HM UAGIHBMAIEl Mod® n1o@)o Al
o

myadl@lon)o.

10 n 10+100
1 1+

PV=X+Y=

[1+ 5 5 ]2
100 100

EHEMEHHISICTUINB DD aRHO6NS 109.28 @ol EBWIClHNe. ERMOE 109.29
@yl eocdled? STUOE @REHDINEIE MledtallajonT]olanie &Sallmomlos
oy eldlemnn aEp}@eMEIm OREINST UBYNIMe SIElBNdh. AlEEH 100
@)l @B B8R HhSalimomlod dlan) @ean e unache elElan)am).
(TRERIU|SHEIT)0 SIS EPEHDENEIDS MEba B MMmIEMENIUS dSalineiud
QRERM@IRI0eN 0 Giys)Buded MOTla|ole. dSakMmamlaag allal Qdamuan

el e MRILEYEG:) MMIOUSD BONVGIOME: CRIEl HSal@mamlang ailel
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The Swn of an Infinite Creometric Neries

We wanl w [ind out the sum ol an inlinite seomelric series of the [Dllowing form
STaoarlarlar art =

where ¢ and 7 are real numbers and 0 = » = 1. To compute the sum, mulliply the above equalion by 7 Lo

abilain

Ny art oart Pt =b |- oz

Subtracl the second equalion from the Brst W gel
R T\ )
or (1 -9 —u
which viclds
.
S —_—
1-r
In the cxample used for the derivarion of the money multiplice. o — 1 and r — 0.4, Ilence the value of the
infinite scricy is
1
1-0.4

_E
3

Money supply in India

Table 3.4: Changes in M1 and M3 Over Time (in Billion)

Year A s
farrow Money) | iRroad Aoney)
199910} 341796 11241.74
200001 379433 13132.04
2000402 422824 14983.36
2002403 473538 17179.36
200304 3780.94 20036.54
200403 697,66 22456.33
200506 826389 2719493
2006407 96723 3310038
200708 T1558.10 4017855
2008409 12596.71 4794775
200910 14892.68 3602698
2010-1 16383.45 63041.16
2011-12 1737394 7384831
201213 18975.26 8389819
2013-14 20597.62 0517380
2014415 2293404 10550168
2015-16 26105.67 116343.39
Source: Flandbaok of Statistics on Indian Feonomy, Reserve Rank of India, 2005-16

The differcnce n values between the two cohunns is attributable to the time deposits held by conunercial
banks.
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@ERMENINWo 3.3

Changes in the Composition of the Sources of Monctary Base Over Time

Componcnts of Money Stock

Table 3,.3: Sources of Change in Monetary Basze {in Billion)

74

Fear Currency (erxh wiih ENrreney {Ither Banker's
in Banls with the Lleposit Deposit
Civeulation Fublic 2-3) with fhe 101 with  the
Rl
198182 15411 237 14474 1.68 34,19
1991402 03738 2640 61098 885 34882
2001402 250974 10179 240794 2831 84147
2004405 kool 123.47 3563.14 0d.54 113996
2005406 429578 174 54 412124 6843 135511
200647 S0 99 21244 4828.54 467 197295
200708 390801 22390 3684.10 27 328447
2008400 621153 25703 H634.50 5333 291275
2009-10 549 320.36 To74.92 38.00 352299
2010-11 2496,59 37823 911836 36.53 4235.09
201112 10672 30 435 60 10236710 2822 3562
201213 1190975 49914 11410.61 3240 3206
201314 13010.75 35255 1243819 1965 4297003
2014-15 144%83.12 62131 13861.82 143,50 463361
201 5-16(F) 1665463 553,68 15980.93 154.51 A01826

Source: Haadhook of Statistics on Iadion Economy. Reserve Hanl of India, 2013-16
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Borrowings, nter-govermmental,
Shortterm Delbt l\u"[llJH.'iIz:tl[:ral and
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Relnvested Offshore
Earmings and other Funds
Direct Capital Flows
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